
ahindra HOME FINANCE 

14th October 2026 

The General Manager-Department of Corporate Services, 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalai Street, Mumbai - 400 001. 

Mahindra Rural Housing Finance Ltd. 
Unit No. 203, Amiti Building, 
Piramal Agastya Corporate Park, 
Opposite Fire Brigade Station, 
Kamani Junction, L.B.S. Main Road, 
Kurla (West), Mumbai- 400 070. 
Tel: +91 22 6292 9800 

Script Code: 954028 

Dear Sir, 

Sub.: Outcome of the Board meeting held today i.e. on 14th October 2026 

Pursuant to the provisions of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations"), 
as amended, we wish to inform you that the Board of Directors of the Company at 
its meeting held today i.e. 14th October 2026 has, inter-ilia, approved the Un-audited 
Limited Review Financial Results of the Company for the quarter and half-year 
ended 30th September 2026. Accordingly, we are enclosing: 

i. A copy of the Un-audited Limited Review Financial Results of the Company 
for the quarter and half-year ended 30th September 2026. 

ii. Limited Review Report, issued by Statutory Auditors, M/ s. G. M. Kapadia & 
Co., Chartered Accountants on the aforesaid Financial Results. 

iii. Disclosures in accordance with Regulation 52(4) of the Listing Regulations, 
which are part of the Financial Results. 

iv. Details of Related Party Transactions for the half-year ended 30th September 
2026 in accordance with Regulation 62K (9) of the Listing Regulations. 

v. Security Cover as on 30th September 2026 in accordance with Regulation 54(3) 
of the Listing Regulations. 

Regd. office: Mahindra Towers, P. K. Kurne Chowk, Worli, Mumbai, Maharashtra - 400 018 India 
Tel: +91 22 66526000 I www.mahindrahomefinance.com I Email: mrhflinvestorhelpline@mahindrahomefinance.com 
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vi. A statement confirming utilization of proceeds of issue of Non-convertible 
Debt issued by the Company / No Deviation Certificate by way of private 
placement, towards the objects stated in the Term Sheet / Offer Document / 
Information Memorandum, for the quarter ended 30th September 2026 in 
accordance with Regulation 52(7) & (7A) of the Listing Regulations. 

Please take the above on record. 

Thanking you. 

Yours faithfully, 

For Mahindra Rural Housing Finance Limited 

avin Joshi 
Company Secretary 
(ACS9049) 

Encl: A/ a. 
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G. M. KAPADIA & Co. 
(REGISTERED) 

CHARTERED ACCOUNTANTS 

1007, RAHEJA CHAMBERS, 213, NARIMAN POINT, MUMBAI 400 021. INDIA 

PHONE : (91-22) 6611 6611 FAX : (91-22) 6611 6600 

Independent Auditor's Review Report on unaudited standalone financial results for 
the quarter and half year ended on September 30, 2026 of Mahindra Rural Housing 
Finance Limited pursuant to the Regulation 52 of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015 

To 

The Board of Directors 

Mahindra Rural Housing Finance Limited 

Mumbai 

1. We have reviewed the accompanying statement of unaudited standalone financial 

results ("the Statement") of Mahindra Rural Housing Finance Limited ("the 

Company") for the quarter and half year ended September 30, 2026, being submitted 

by the Company pursuant to the requirement of Regulation 52 of the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended ("the Listing Regulation"). 

2. This Statement which is the responsibility of the Company's Management and 

approved by the Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in the Indian Accounting 

Standard 34 `Interim Financial Reporting' ("Ind AS 34") prescribed under section 

133 of the Companies Act, 2013 read with relevant rules issued thereunder and other 

accounting principles generally accepted in India. Our responsibility is to issue a 

report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 

Review Engagements (SRE) 2410 "Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity", issued by the Institute of 

Chartered Accountants of India. This standard requires that we plan and perform the 

review to obtain moderate assurance as to whether the Statement is free of material 

misstatement. A review of interim financial information consists of making 

inquiries, primarily of persons responsible for financial and accounting matters, and 

applying analytical and other review procedures. A review is substantially less in 

scope than an audit conducted in accordance with Standards of Auditing and 

consequently does not enable us to obtain assurance that we would become aware of 

all significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion. 

MUMBAI DELHI-NCR CHENNAI BENGALURU HYDERABAD JAIPUR 



G. M. KAPADIA & CO. 

4. Based on our review conducted as above, nothing has come to our attention that 

causes us to believe that the accompanying Statement, prepared in accordance with 

the recognition and measurement principles laid down in the aforesaid Indian 

Accounting Standard and other accounting principles generally accepted in India, 

has not disclosed the information required to be disclosed in terms of Listing 

Regulations, including the manner in which it is to be disclosed, or that it contains 

any material misstatement. 

MUMBAI 

c/ 

Place: Mumbai 
Dated this 14th day of October, 2026 

Acco 

43
0 
0 

For G. M. Kapadia & Co. 
Chartered Accountants 

Firm Registration No.104767W 

Hitesh Jain 
Partner 

Membership No.410215 
UDIN: 26410215GDPPUX6801 



Mahindra Rural Housing Finance Limited 
CIN : U65922MH2007PLC169791 

Registered Office: Mahindra Towers, P.K.Kume Chowk, Warli, Mumbai 400 018. 
Corporate Office: Unit No. 2(13, Amiti Building, Piramal Agastya Corporate ('ark, Opposite Fire Brigade Station, Kamani Junction, LALS Main Road, Kuria (West). Mumbai-400 070. 

Telcplumc No. : 91 22 6292911(10 
Websitc : www.mohindrahotnefinance.com ; Email : mrlillinvestorlielpline@maltindrahomelinance.com 

sTATENIENT OF UNAUDITED FINANCIAL RF.sta:rs FOR TIIE QUARTER AND DALE YEAR ENDED 30 SEPTENIBER 2026 

2 in lakhs 

Particulars 

Quarter ended flair year ended Year ended 

30 September 
2026 

30 June 
2026 

30 September 
2025 

30 September 
2026 

30 September 
2025 

31 Starch 
2026 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

Revenue from operations 
Refer Note 14 Refer Note 14 

i) Interest income 31,385.28 29,307.74 26,888.61 60,693.02 54,939.58 1,10.1)16.13 
ii) Fees, charges and commission income 2,867.09 2,104.95 474,00 4,972.04 864.35 4,444.41 
iii) Net gain / (loss) on fair value changes 275.08 281.61 264.69 556.69 490.03 942.02 

1 Total revenue from operations 34.527.45 31,694.30 27,628.10 66,221.75 56,293.96 1,15.402.56 
II Other income 107.92 150.80 639.74 258.72 908.44 2,101.35 

III Total Income (1+11) 34,635-37 31.845.10 211,267.114 66,480.47 57,202.40 1,17,503.91 

Expenses 
i) Finance costs 16.977.60 15,171.05 • 12,664.68 32,149.45 25,488.44 52,320.83 

ii) Fees and commission expense 295.37 248.67 266.79 544.04 417.00 818.07 

iii) Impairment on financial instruments (329.36) (467.51) 1,594.90 (796.87) 5,078.42 3,699.74 

iv) Employee benefits expenses 8,041.43 11,397.64 8,155.07 16,439.07 16,345.84 33.813.12 

v) Depreciation, amortisation and impairment 584.57 607.28 698.59 1,191.85 1,414.74 2.797.79 

vi) Other expenses 4,360.21 3.822.77 3.424.39 8,182.98 6,752.54 15,060.90 

IV Total Expenses (IV) 29,929.82 27,780.70 26,1)04.42 57,710.52 55,497.06 1,01O18.45 

V 
VI 

Pruitt / (loss) before exceptional Items and tax (III-1V) 
Exceptional Items 

4,705.55 4,064.40 1,463.42 8.769.95 1,705_14 8,985.46 

Statutory impact of new Labour Codes - - • - - - 1.217.66 

VII Profit /(Loss) before lax (V-VI) 4,705.55 4,064.40 1,463.42 8,769.95 1,705.34 7,767.80 

VIII Tax expense t 
(i) Current tax 248.48 193.55 - 442.03 - -

(ii) Deferred tax ' 935.80 829.38 368.27 1.765.10 429.20 1,966.76 

1,184.28 1.022.93 368.27 2,207.21 429.20 1,966.76 

IX Profit / (Lou) fur the period / year (VII-VIII) 3,521.27 3,041.47 1,095.15 6.562.74 1,276.14 5.801.04 

X Other Comprehensive Income 
(A) (i) Items that will not be reclassified to profit or loss 

- Remeasurement gain / (loss) on defined benefit plans (86.38) (270.83) (87.57) (357.21) (238.49) (557.54) 

(ii) Income tax relating to items that will not be reclassified to profit or loss 21.74 68.16 22.04 09.90 60.02 140.72 

Subtotal (A) (64.64) (202.67) (65.53) (267.31) (178.47) (417.22) 

(B) (i) Items that will be reclassified to profit or loss 
- Net gain / (loss) on debt instruments through OCI (315.60) 160.64 (43.24) (154.96) 148.69 (73.66) 

(ii) Income tax relating to items that will be reclassified to profit or loss 79.43 (40.43) 10.89 39.00 (37.42) 18.54 

Subtotal (ill (236.17) 120.21 (32.35) (115.96) 111.27 (55.12) 

Other Comprehensive Income / (Loss) (A+B) (300.81) (82.46) (97.88) (383.27) (67.20) (472.34) 

XI Total Comprehensive Income / (Loss) fur the period / year (IX+X) 3,220.46 2,959.01 997.27 6,179.47 1,208.94 5.328.711 

XII Earnings per equity share li 
(Face value - 0 1(11- per share) 

Basic (Rupees) 2.87 2.48 0.89 5.35 1.04 4.74 

Diluted (Rupees) 2.87 2.48 0.89 5.35 1.04 4.73 

# Earnings per share for the interim period is not annualised. 

SIGNEDR FOR IDENTIFICATION 
BY 

G. M. KAPADIA & CO. 
MUMBAI 

OM& 

MUMBAI 



Notes: 
I) The above financial results of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS'). prescribed under section 133 of the Companies 

Act 2013 ('the Ace), directions / guidelines issued by the Reserve Bank of India ('RBI'), National Housing Bank ('NHB') and other recognized accounting practices generally 
accepted in India. The above financials results arc in compliance with Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended ('Listing Regulations.). 

2) During the previous period, to relieve COVID-I9 pandemic related stress, the Company had invoked resolution plans for eligible borrowers based on the parameters laid 
down in accordance with the resolution policy approved by the Board of Directors of the Company and in accordance with the guidelines issued by the RBI vide its circular 
no. RBI/2021-22/32 DOR.STR.REC.12/21.04.048/2021-22 on Resolution Framework — 2.0 : Resolution of Covid-I 9 related stress of Individuals and Small Businesses 
slated 5 May 2021. This was in continuation to the restructuring plan implemented for the customers as per the RBI circular no. RBI/2020-21/16 
DOR.No.BP.BC/3/21.04.048/2020-21 on Resolution Framework for COVID-19-related Stress dated 6 August 2020. 

Disclosure as per format prescribed under circular no.RBI/2020-21/16 DOR.No.BP.BC/3/21.04.048/2020-21 for the half year ended 30 September 2026 for the restructuring 
plans implemented as per RBI circular dated 6 August 2020. 

in lakhs 

Type of horrossur 

Exposure to 
accounts classified 

as Standard 
consequent to 

Implementation of 
resolution plan — 
Position as at the 

end dike 
previous half-year 

(A).

Of (A), aggregate 
debt that slipped Into 
NPA during the half- 

year 

Of (A) amount 
written (alluring 

the half-year 

Of (A) amount paid by 
the borrowers during tlw 

half-year 

Exposure to 
accounts classified 

as Slumlord 
consequent to 

implementation of 
resolution plan — 
Position as al the 
end of this half-

year •• 

Personal Loans 
Corporate persons 
Of which. MSMEs 
Others - 'lousing Loan 

- 
- 

136.55 

- 
- 
- 
- 

- 
- 
- 

- 
- 
- 

15.86 

-
-
-

133.35 

• Represents amount outstanding as at the end of 3 I March 2026 
0* Represents the closing balance of loan accounts as at 30 September 2026 

Disclosure as per format prescribed under circular no. RBl/2021-22/32 DOR.STR.REC.12/21.04.048/2021-22 for the half year ended 30 September 2026 for the 
restructuring plans implemented as per RBI circular dated 5 May 2021. 

t in !akin 

Type of borrower 

Exposure to 
accounts classified 

as Standard 
consequent to 

implementation of 
resolution plan — 
Position as at the 

end of the 
previous half-year 

(A) ••• 

Of (A), aggregate 
debt that slipped Into 
NPA during the half- 

year 

Of (A) amount 
written off during 

the half-year 

Of (A) amount paid by 
the borrowers during the 

half-year 

Exposure to 
accounts classified 

ns Standard 
consequent to 

implementation of 
resolution plan —
Position as at the 
end of this half-

year •••• 

Personal Loans 
Corporate persons 
Of which, MSMEs 
Others - Housing Loan 

- 
- 
- 

19,474.7(1 

- 
- 
- 

497.41 

- 
- 
- 

512.17 

- 
- 
- 

4,973.78 

- 
-
-

14,972.71 

*** Represents amount outstanding as at the end of 3I March 2026 
**** Represents the closing balance of loan accounts as at 30 September 2026 

3) The Board of Directors of the Company, at their meeting held on August 5, 2026, based on the recommendations of the Committee of Independent Directors and the Audit 
Committee. has considered and approved the Scheme of Merger by Absorption amongst Mahindra Rural Housing Finance Limited ('Amalgamating Company' or 'MRIiFL' 

or 'the Compimy') and Mahindra & Mahindra Financial Services Limited ('Amalgamated Company' or 'MMFSL' ), their respective shareholders and creditors, under 
Sections 230 to 232 and other applicable provisions of the Companies Act, 2013 and rules made thereunder ("Scheme"). 

The salient features of the Scheme arc as under: 
a) Scheme involves the merger by absorption of MRHFL with MMFSL and consequent dissolution of MRHFL without being wound up, subject to necessary regulatory and 

other approvals. 
b) The Appointed date for the Scheme is April 0 I , 2027 or such other date as may be directed or approved by the National Company Law Tribunal, Murnbai Bench ("NCLT") 

or any other appropriate authority. 
c) The entire assets and liabilities of MRHFL to be transferred to and recorded by MMFSL at their carrying values. 
d) The NCDs of MRHFL will become NCDs of MMFSL at same terms, including the coupon rate, tenure, redemption price, quantum, nature of security, etc. 

The Company had filed necessary applications with Stock Exchanges (BSE Limited) and Reserve Bank of India to obtain the No Objection Certificate (NOC) in connection 

with the proposed Schcmc of Merger. 

The Scheme will be effective from the Appointed date (i.c. April 01, 2027) or such other later date as may be decided by the Board of Directors upon fulfilment of all the 

conditions as set out in the Scheme, including approval of the Scheme by the RBI and National Company Law Tribunal. Mumbai Bench ("NCLT") and upon receipt of other 

applicable regulatory approvals. 

SIGNED FOR IDENTIFICATION 
BY 

G. M. KAPADIA & CO. 
MUMBAI 

_ \,,t-10 USA, 

J  
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4) The Reserve Bank of India, vide its Master Direction — Reserve Bank of India (Non Banking Financial Companies — Financial Statements: Presentation and Disclosures) 
Directions, 2025 (RBi/DOR/2025 26/359, DOR.ACC.REC.No.278/21.04.018/2025 26) dated 28 November 2025, has prescribed the requirement to create an Impairment 
Reserve for any shortfall between impairment allowances computed under Ind AS 109 and the provisions required in accordance with the Income Recognition, Asset 
Classification and Provisioning (IRACP) norms (including provisions on standard assets). 
As on 30 September, 2026, the impairment allowances recognised under Ind AS 109 exceed the total provisions required under the IRACP norms (including standard asset 
provisioning). Accordingly, no amount is required to be transferred to the impairment Reserve. 

5) The above financial results for the quarter and half year ended 30 September 2026 have been reviewed by the Audit Committee and approved by the Board of Directors of the 
Company at their respective meetings held on 14 October 2026. 

6) A limited review of the financial results for the quarter and half year ended 30 September 2026 has been carried out by the Statutory Auditors of the Company. 

7) The Company has identified its operating segments in accordance with Ind AS 108 — Operating Segments, based on the internal reports for the purpose of allocating resources 
and assessing performance. 

The Company has following reportable segments: 
I.Financing Activities - Providing Housing Finance Services 
2.Insurance agency business - Corporate Insurance agency (Composite) 

Segment Revenue and Results 
The accounting policies of the reportable segments arc the same as those described in the summary of material accounting policies. Segment revenue includes items directly 
attributable to a segment as well as those that can be allocated on a reasonable basis. 

Income for each segment has bccn specifically identified. Expenditure, assets and liabilities are either specifically identifiable with individual segments or have bccn allocated 
to segments on a systematic basis. Based on such allocation, segment disclosures relating to revenue, results, assets and liabilities have been prepared. Segment wise Revenue, 
Results. Assets and Liabilities for the Quatcr and Half Year ended 30 September 2026. 

2 in lakIts 

Particulars 

Quarter ended Ilalf year ended Year ended 
30 September 

2026 
30 June 
2026 

30 September 
2025 

30 September 
2026 

30 September 
2025 

31 March 
2026 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

Segment Revenue 
Financing activities 32,569.07 30,123.22 28.267.84 62,692.29 57,202.40 1,15.039.33 

Insurance agency business 2,066.30 1,721.88 3,788.18 2,464.58 
Total 34,635.37 31,845.10 28,267.84 66,480.47 57,202.40 1,17.503.91 
Less: Inter-Segment Revenue 
Net Revenue 34,635.37 31,845.10 28,267.84 66,480.47 57,202.40 1,17,503.91 

Segment Results (Profit 1 (Loss) before tax) 
Financing activities 2,647.64 2,350.66 1,463.42 4.998.30 1.705.34 5.318.71 

Insurance agency business 2,057.91 1,713.74 3,771.65 2,449.09 

Net Profit before tax 4,705.55 4,064.40 1,463.42 8,769.95 1,705.34 7,767.80 

Segment Assets 
Financing activities 10.68.279.42 9,97.321.03 8,07,086.89 10,68,279.42 8,07,086.89 9,30,486.14 

Insurance agenby business 851.75* 898.56 851.75* 773.84 

Total 10,69,131.17 9,98,219.59 8,07,086.89 10,69,131.17 8,07,086.89 9,31,259.98 

Segment Liabilities 
Financing activities 10,69,131.17 9,98,219.59 8,07,086.89 10,69.131.17 8,07,086.89 9,31,259.98 

Insurance agency business 
Total 10,69,131.17 9,98,219.59 8,07,086.89 10,69,131.17 8,07,086.89 9,31,259.98 

*Receivable of t 851.75 Lakhs pertaining to insurance agency business includes both billed and unbilled amounts but not received. 

8) All secured Non-Convertible Debentures (NCDs) issued by the Company arc secured by pari-passu charge on its Pune office and/or exclusive charge on receivables under 

loan contracts,, owned assets and book debts to the extent of 100% of outstanding secured NCDs. 

9) Issuance of debt securities by large companies 
The Company as per the SERI circular SEBI/HO/DDHS/PoDUP/CIR/2024/54 dated May 22. 2024, and the definitions therein is a Large Corporate and hence is required to 

disclose the following information about its borrowings. 

SN Particulars Details 

( I ) Name of the company Mahindra Rural Housing Finance Limited 

(2) CIN U65922MH2007PLC169791 

(3) Outstanding borrowing of company as on 30 September 2026 2 8.99,178.79 Lakhs 

(4) Highest Credit Rating During the previous FY along with name of the Credit Rating Agency a. Bank Borrowings — CRISIL AAA/ Stable / IND AAA/Stable 
b. NCD/Sub-Debt — CRISIL AAA/ Stable / IND AAA/ Stable. CARE 
AAA/ Stable, CRISIL PPMLD AAA/Stable', IND PPMLD AAA/Stable' 
c. Short term external credit rating (Commercial Papers)- CRISIL A I+, 
IND Al+ 

(5) Name of Stock Exchange in which the fine shall be paid, incase of shortfall in the required 

borrowing under the framework 
BSE Limited 

10) During the half year ended 30 September 2026, the Company has issued commercial papers and non-convertible debentures winch were listed on the BSE Limited pursuant to 

SEBI (Issue And Listing of Non-Convertible Securities) Regulations, 2021 as amended (SEBJ NCS Regulations, 2021) to be read with SEBI NCS Master Circular No. 

SEBI/HO/DDHS/DDHS-PoD/P/C1R/2025/0000000B7 dated 15 October 2025 in connection thereto, refer the disclosure on regulation 52(4) of Listing Regulations 

separately filed with Stock Exchanges. 

II) Security cover available as on 30 September 2026 in case of listed secured debt securities is 1.05 and on unsecured debt is 1.01. 

SIGNED FOR IDENTIFICATION 
BY 0-\:,tc.e. 

G. M. KAPADIA & CO. 
MUMBAI 



12) The Company does not have any subsidiary/associate/joint venture company(ics), as on 30 Scptcmbcr 2026. 

13) Details of loans transferred / acquired during the quarter ended 30 Scptcmbcr 2026 under the RBI Master Direction on Transfer of Loan Exposures dated 28 November 2025 
arc given below 
(i) The Company has not acquired any non-performing assets. 
(ii) The Company has not transferred / acquired any Special Mention Account. 
(iii) The Company has not transferred / acquired loans not in default through assignment. 
(iv) The Company has not transferred acquired any stressed loans 
(v) Details of ratings on Security Receipts outstanding as on 30 September 2026 arc given below: 

(Z in lakhs) 
Rating 
Brickwork Ratings India Pvt Ltd 

Rating Agency 
RRI 

Recovery
100%-150% 

Gross Value of 
6643.33 

14) The figures for the quarter ended 30 September 2026 and 30 September 2025 arc the balancing figures between the unaudited figures in respect of the half year ended 30 
September 2026 and 30 September 2025 and the unaudited figure for the quarter ended 30 June 2026 and 30 June 2025 respectively. 

15) Figures in the previous year/ period have been regrouped wherever necessary, in order to make them comparable to the current year/ period. 

16) Additional information required to be furnished pursuant to regulation 52 (4) of the Listing Regulations is enclosed herewith as Anncxurc I. 

SIGNED FOR IDENTIFICATION 
BY 

G. M. KAPADIA & CO. 
MUMBAI 

Date : 14 October 2026 

Place : Niumbal 

N0 U311 
•• 

g4MUMBAI 

For and on behalf of the Board of Directors 
Mahindra Rural Housing Finance Limited 

CIN: 1.165922M112007PLC 16979 I 

aie 
Jyotin Melda 

Director 
[DIN: 00033518] 

,D) 



Annexure 1 : Compliance as per Regulation 52 (4) of the SERI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as untended (the "Listing Regulations") 

Ratios 

Quarter ended Ilan- year ended Year ended 

30 September 
2026 

30 June 
2026 

30 September 
2025 

30 September 
2026 

30 September 
2025 

31 March 
2026 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

I Debt equity ratio 
((debt securities + borrowings other than debt securities + subordinated liabilities) 
i (equity share capital + other equity)) 

6.70:1 6.31:1 5.16:1 6.70:1 5.16:1 5.81:1 

2 Debt service coverage ratio NA NA NA NA NA NA 

3 Interest service coverage ratio NA NA NA NA NA NA 

4 Outstanding redeemable preference shares (nos. in Lakhs) - - - - - -
5 Outstanding redeemable preference shares (Values) - • - - - -
6 Capital redemption reserve I debenture redemption reserve - - - - - -

7 Net Worth (equity share capital + other equity) (t in lakhs) 1,36.367.21 1.33,263.97 1.27,105.85 1.36,367.21 1.27.185.85 1.31,321.18 

5 Current Ratio NA NA NA NA NA NA 

9 Long term debt to working capital NA NA NA NA NA NA 

10 Bad debts to account receivable ratio NA NA NA NA NA NA 

II Current liability ratio NA NA NA NA NA NA 

I2 ToinI debts to total assets % (Debt Securities + Borrowings (other than debt securities) + 
Subordinated Debts)/ Total Assets 

85.51% 84.19% 81.26% 05.51% 01.24% 01.89% 

13 Debtors turnover ratio NA NA NA NA NA NA 

14 Inventory turnover NA NA NA NA NA NA 

15 Operating margin % NA NA NA NA NA NA 

16 Net protit/(loss) margin % (prolitAloss) after tax / total income) 10.17% 9.55% 3.87% 9.07% 2.23% 4.94% 

17 Gross Stage 3 Assets % (gross stage 3 loans/gross loans) 2.20% 2.41% 2.86% 2.28% 2.66% 2.39% 

IR Net Stage 3 Assets % 
(gross stage 3 loans - intpainnent loss allowance for stage 3) I 
(gross Mans - impairment loss allowance for stage 3) • 

0.7R% 0.81% 1.01% 0.70% 1.01% 0.75% 

19 Provision Coverage Ratio for Stage 3 assets ("PCR") % (Impairment loss allowance for Stage 3 I 65.28% 69.09%
Gross Stage 3 Loans) 

66.24% 6638 
% 65. 2 R% 66.24 % 

20 Liquidity Coverage Ratio (LCR) % (Stock of High-Quality Liquid Assets (HQLAs1rfotal Net 
Cash Outflows over the next 30 calendar days) 

157.07% 134.25% 132.90% 157.07% 132.90% 126.70%. 

21 Net profit I (loss) after tax (t in lakhs) 3,521.27 3,041.47 1,095.15 6,562.74 1,276.14 5,801.04 

22 Earnings per share (Basic) 2.87 2.48 0.89 5.35 1.04 4.74 

23 Earnings per share (Diluted) 237 2.48 0.89 5.35 1.04 4.73 

SIGNED FOR IDENTIFICATION 
BY 0 c.  k;...t,s,,,h,- 

G. M. KAPADIA & CO. 
MUMBAI 

Date : 14 October 2026 

Place: Mumbal 

MUMBAI 

'>) 

Fur and on belull of the I3oard of Directors 
Mahindra Rural Dousing Finance Limited 

CIN: U65922MH2007PLCI69791 

JyolinMehis 

Director 

[DIN: M33518] 



STATEMENT OF ASSETS AND L!ABILITIES 
₹ in lakhs 

Particulars As at 
30 September 2026 

As at 
31 March 2026 

ASSETS 

Financial Assets 
a) Cash and cash equivalents 
b) Bank balance other than (a) above 
c) Receivables 
d) Loans 
e) Investments 
f) Other financial assets 

2) Non-financial Assets 
a) Current tax assets (Net) 
b) Deferred tax assets (Net) 
c) Property, Plant and Equipments 
d) Other intangible assets 
e) Other non-financial assets 

Total Assets 

LIABILITIES AND EQUITY 

LIABILITIES 
1) Financial Liabilities 

a) Derivative financial instruments 
b) Payables 

I) Trade payables 
i) total outstanding dues of micro enterprises and small 

enterprises 

ii) total outstanding dues of creditors other than micro 
enterprises and small enterprises 

II) Other payables 
i) total outstanding dues of micro enterprises and small 

enterprises 

ii) total outstanding dues of creditors other than micro 
enterprises and small enterprises 

c) Debt securities 
d) Borrowings (Other than Debt securities) 

e) Subordinated liabilities 
0 Other financial liabilities 

2) Non-Financial Liabilities 
a) Current tax liabilities (Net) 
b) Provisions 
c) Other non-financial liabilities 

3) EQUITY 
a) Equity share capital 
b) Other equity 

Unaudited Audited 

1,748.29 
12,986.83 

851.75 
9,60,159.54 

63,132.41 
1,582.11 

4,635.90 
10,203.98 

773.84 
8,31,963.41 

51,202 21 
1,254.88 

10,40,460.93 9,00,039.22 

1,925.26 
15,098.05 
7,917.17 

59.97 
3,669.79 

2,128.47 
16,734.33 
8,906.83 

76.32 
3,374.8i 

Total Liabilities and Equity 

28,670.24 31,220.76 

10 69 131.17 9,31,259.98 

72.48 62.81 

19.23 

1,499.51 

24.66 

5,45,022.90 
3,28,590.60 

40,551.59 
13,739.62 

12.80 

2,142.71 

20.30 

4,18,883.05 
2,92,597.19 

51,088.86 
31,552.51 

9,29,520.59 7,96,360.23 

2,904.38 
338.99 

3,128.52 
450.05 

3,243.37 3,578.57 

12,115.77 
1,24,251.44 

12,262.71 
1,19,058.47 

1,36,367.21 1,31,321.18 

10,69,131 17 9,31,259.98 

SIGNED FOR IDENTIFICATION 
BY ..N\ ,s1 .04"-, 

G. M. KAPADIA & CO. 
MUMBAI 

tt* 

U 

MUMBAI 

• 



STATEMENT OF CASH FLOWS 

t in laklis 

Particulars I lair year ended 
30 September 2026 

Half year ended 
30 September 2025 

Unaudited Unaudited 

CASH FLOW FROM OPERATING ACTIVITIES 

Profit/(Loss) before taxes 8,769.95 1,705.34 
Add/(Less): 
Adjustments to reconcile profit before tax to net cash flows 
Depreciation and amortisation expense 1.191.85 1.414.74 
Provision for diminution in value or investments (1,323.77) 9.924.72 
Impairment on financial instruments 1,081.82 8.610.69 
Interest income (58,973.52) (54.912.36) 
Interest expense 32,294.17 25,515.55 
Net (gain) / loss on derceognition of property, plant and equipment 47.35 (76.45) 
Share based payments to employees 3.15 (64.42) 
Net (gain) / loss on sale of investments (524.55) (456.64) 
Net (gain)/loss on fair value changes (32.14) (33.39) 
Operating profit before working capital changes (17,465.69) (8.372.22) 

Adjustments fur changes in working capital -
Loans (1,27,861.28) (28,814.89) 
Trade Receivable (77.91) 
Other financial assets (475.24) (601.17) 
Other non-financial assets (264,97) 301.57 
Trade payablcs (632.41) (256.56) 
Other liabilities (18.455.28) (622,87) 
Provisions (581.35) (14.57) 

II (1,48,348.44) (30,0011.49) 

Cash generated from / (used in) operations (l+II) (1,65,814.13) (38,380.71) 
Interest received 57,339.77 53.914.39 
Interest paid (27,856.57) (24.021.89) 
Income tax paid (net of refunds) (238.82) (59.69) 

NET CASH GENERATED FROM / (USED IN) OPERATING ACTIVITIES (A) (1,36.569.75) (8.547.90) 

CASII FLOW FROM INVESTING, ACTIVITIES 
Purchase of Property. Plant and Equipment and intangible assets (706.21) (591.15) 
Proceeds from sale of Property. Plant and Equipment 384.04 425.55 
Purchase of investments measured at FVOCI (12,492.36) 
Proceeds from sale of investments measured at FVOCI 14,000.00 
Purchase of investments measured at FVTPL (2,83,517.09) (2,29.249.54) 
Proceeds from sale or investments measured at FVTPL 2.71.848.29 2,08.636.80 
Investments in term deposits with banks (5,578.25) (3,482.91) 
Proceeds from terra deposits with banks 2,982.91 3,687.99 

NET CASII GENERATED FROM / (USED IN) INVESTING ACTIVITIES (B) (13,078.67) (20,573.26) 

CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds front borrowings through Debt Securities 1,45,01)0.00 95,000.00 

Repayment of borrowings through Debt Securities (22,500.00) (71.800.00) 
Repayment of borrowings through Subordinated Liabilities (10,500.00) (2,500.00) 

Proceeds front Borrowings (Other than Debt Securities) L16,046.95 1,83,200.00 

Repayment of Borrowings (Other than Debt Securities) (80,413.05) (1.86.326.11) 

Payments of lease liability (873.09) (880.60) 

NET CASH GENERATED FROM / (USED IN) FINANCING ACTIVITIES (C) 1,46,760.81 16,693.29 

NET INCREASE I (DECREASE) IN CASH AND CASII EQUIVALENTS (A+B+C) (2,887.61) (12,427.81) 

CASII AND CASII EQUIVALENTS AT TILE BEGINING OF THE YEAR 4,635.90 13.599 02 

CASH AND CASH EQUIVALENTS AT TIIE END OF THE YEAR 1,748.29 1,171.15 

Components of cash and cash equivalents 
Cash and cash equivalents at the end of the year 

- Cash on hand 185.80 309.52 

- Balances with banks in current accounts 1,562.49 861.63 

- Tenn deposits with original maturity of up to 3 months 

Total 1.748.29 1,171.15 

SIGNED FOR IDENTIFICATION 
BY ockulhe t>3iA 

G. M. KAPADIA & CO. 
MUMBAI 

US/ 

MUMBAI 



Nlahindra Rural Housing Finance Limited 
Related Party Disclosure 

Additioruldisdosure of related pa rty transactions. apolkabM only Mu,  Om related pony transaction rel.et to loan, Inter• 
comorete deposit, *dm num or Investments made or given by dm arced enty/tobOdla ry. These details need to be detclosed only 

once, during dm reporting period when Ludt transaction was undertaken. 

Sr No. 

Omit of the party (Med snety /subsidiary) enter., 
Into the [...Pon . 

. 
De talb of the counterparty 

Ten* .. 1.1.40
pa, transaction 

0...... other Ie. ,. 
party trarsacTion 

. 

VAN* of the related 

pee trarnaction as 

approved by the audit 

committee 

Remarks on appro..' 

by aodn committee 

Value of 

l n"" f t,,,b: 

reporting

PAM. 

Inert* monk. we due to 

either party at a 'suitor 
the transaction 

In use any financial Indebtedness Hint-toned to maks or 

eve bani, MIA ego:N.00mM &pink, advancer or 

lowestmeno 
Detail. the loans. Meer-corporate deposits, advancer or Investments 

Name PAN Name PAN 

,L. ‘,.. 000 0,, ,,,n

counteopary with Mt 

Oohed ere,. les 

robeldiary 

C..... 
balance 

.... 
balance 

Nature** 
Indebtedn.s 

0,,,eowst. toke of 

debt, any I.. 

etc) 

„. „, _,__„__ 
`...::`,::07 ,

1

Con Tenure 

NAOMI D../ 
advance/ 

Intertromorate 

deltoMV 
loorestment 2 

. 

;T: i",: i Tenure 

., al

07,:1 0

Pir room for whIth 
the funds veal. 

.00.0
 uttkmsb 

.1714., 

fords (endLnage) 

W.I.:DU RURAL HOUSING FINANCE 

LIMITED 

AA.,A,00„. 

FINANCIAL SERVICES WAITED 

MAHMORA Atop WHIN DM
AAACMIMIR Hold ftg Company Sale of heed assert SOO CO as per Invote 194.39 • 

, M.O.D.. RURAL HOUSING FINMICE 

IINIIED 

AA, c,A.,. MAHOIDRA AND ...CORA 

MAN.( SIA,C ES LIMITED 
MA0019110 Hold, Company 

Noche te of rm. 

or mrvee ha 

Arlml niiIMIN. Support 

rtes 
600 00 as per Agreement 123 SO . . 

, MANIND RA RURAL HOUSING FINANCE 

LIMIT., 

Auc„... 09. ...ORA AND MANINDU 

FINANCIAL SERVICES 'IMO. 
RAACNI19110 Hold , Company 

Purchase Of good,
a tenocet 

,,,,,,,,„,, i,„„.ntot , 
' 00 ' 

al per irnoce/ 

Agreemonl 
01.61 

i LIALONORA RUI.I. HOUSING iiMANCE 

UM,. 

An, c,A.. 0, MAILOYDRA AND NIAXII104A 

FINANCIAL SER,CESIINNTED 

Am., A, 03. Ho,Ani con,,,n, Another 

trarnachon 
ESOP Etpenses 200 00 as oer Invoke 17.2) • 

S 
AMNIA ORA RURAL HOUSING f HAFICF 

LIMI.D 

cu.., MAIoNORA AND INAMNORA 
AAAC612911R 11040, CO frAhr 

.:rni yn:ther,,..., R. r ,tehnlateserner4 to mt.. 

3'""

as per Invoke/ 

Agreement 
11891 

FINANCIAL SEAVICES IJMIT.E0 

, 

- 

MAHN DR* RURAL HOUSING FINANCE 

LIMITED 

Amc..., SAAH,NDRA AND ...IND 
PHAN... SERVICES LIMITED 

AAAC612911R Mold, Company 
Any other 

transachon 

Romboot !eent horn 

reeled paMes 
400 00 as per Meek< 0.64 

, MAHINCAA RURAL HOUSING FOAM( 

It.. 

M0 . 0. 0 IMHINDRA ANC. MAN NOM 

FINANCIAL SERVICES LIMITED 
AAACIA2911R Hamer Company 

Am other 

1040t.1.01,

Income - Referral 
021.341-401.010 

. 0 00 at per snvelre/ 

Agreement 
OW • 

0 MAIHNORA RURAL HOUSING FINANCE 

HAWED 

AA, ... MANINDILA AND LMHINORA 

FINANCIAL S£ RviCr 5 OMIT£D 
IR HOLImg Company

Any other 

tra merlon 
:amity. -Trade - Tmde and other

AAAC.293 
Payable 

al ()elk -1.K! • 313.3S 

' 
MAHINDRA RURAL HOUSING EINAKE 

LOUR. 

.. GA.., MANINDILA ANDIAAHOICAA 
AAACI.41911R Hord, Company 

Any other 

tome:Ion 

gala nce• Trade and PI. 

Recenable 
• as Der Invoke . 5.71 

PNANC. SERVICES U.TFO 

. MAHINCNIA RURAL HOUSING FINANCE 

LIMIT. 
Nucor

0. 9, . A. AD0A A,. ‘ ,A,N . AA ,,,A0. AAA,.. HoIchng cU
.r,

,Itrup..tnr, ,P,o,rcilla,  Purchase of 
Med

, 
SOO 00 at Mr Invoke 34 97

11 "A"I'"""'  "°""4  '"A"CE
Li.. 

AAFCM sang WAHINES., AND MAHNDRA UM ism 30.00000001 U"."'"'"*Ithn.
Company 

".'"'" 
transact:on 

Rmenhosemont to reared 

pot et 
110 00 at ay.... 27.06 • 

11 
..".""‘Ai"ti' "U'' FINANCE arm 

LIMITED 
AN CM10293 RA MAHOOD.. AND MAHiNO LIMITED AAACM3025E 

Hold, Uh 
Company 

A, other 
7,, n ,A47,0n

Trademark/Royalty  
1,,,,,,,, 5.00 as ram Invoke 1.00 • • 

13 "A"i""'U"L  "°"1"6  l'"
Limit. 

UE0410914 MAMA DA A AND SAAHLNDILA LIMITED AA.ACMIMSE , 0" ,,,'"‘:::: '''''''. : "..: th7O,‘ :: vir bk, : Aiir' ',A.: " ' h" • . pet Invoke • 1455 1.13 

IA MAHI"'A4U"L "°""'NANC'
LI.. 

AAF0.11099r MAitiNDRA AND MAI-hNORALINUTED AAACM1025E 
Ultimate ...no 

Com., 

Any othee 
Ire ntachon 

Ilalance • Trade and an. 
Payable - LI.A0 

- al per Invoke - 1.13 • 

" 
" '"'"'"'" ' "L  "°'1"°"A"C'
UMiTE0 

AMCMIOMIC ...MDR...SAUNDRA LIMITED A:IA.001SE c' Al‘::::: °'''' " ,:::: .,17.0%, : ,%17,..;: i.T.rm" :A: ond C."' as g, Intake • • 0.14 

. MAIIINDRA RURAL HOUSING FINANCE 

LIMITED 

... Ai... FAAHINORA INSURANCE ga0AERS 

LIMITED 

AA0,,.... reifo. ,, ,, , L,,,, .,,,,,,,, .... d
1.610.00 Al pee term them 111.10 • • 

, MAINVORA RURAL HO USING FINANCE 

... 

A ..". . 09 maariNDRA INSURANCE a RO‘E RS 

LIMITED 

AAsr.A.„. 0. ,,,, son00.., Inter eorpooate 

chloh,
- As per term Inert - 6.6..00 6.650 GO 

1: 
SAAHINORA RURALHOUSING FINAUCt 

WAITED 

Anrcm.„.„ ,F4,,,,Amntr A INSURANCE OP CORERS 
µ:(1.[0!39F.1µ:(1.[0!39F.1

, p00. , , ,n,, A., A,rn. on,o,th,,  ,,,..., dIn.lee.est....ccroed but not 
• at Lact iefrft snort 122.]3 1)0.49 

19 
MAILINDRA RURAL HOUSING FINANCE AA, cm. 0,, MAHINDISA LIFESPACE DEVELO7ERS 

UMITE0 

AAAcc,A004, „,„N„.,,,,,,,,,, 4.100.4
tranotion 

Commisson 4 Other 

kapentet 
70000 At Perim... 16 66 . . 

2 

II: Hifi,: 

°"'""1.  "''''"N"
IllNift0 

A.44(010.4 NM INTERNATIONAL LIMITED AAACN36.16E Fellow Subs., 
Purchase of feed 
.,,.. 

,. 
D0

" — 
Routine. ts 
rf inSi.011 

: SI • 

2'
MA'"e"  RUM'  "°'" FINANCEAAFC6110.4 
LIM010 

Nos INTEANAPO.MI WI.° AACN1646£ Effie.. s.s., ''''''' 'Pc' 
et ter,. • 

20.00 ,Ito. o,,t7,,,II.m,  'nets 
26J 

n L...AeluI,N:RA RURAL HOLM G FiNANC AA.„ A. 00, .1441,Huirr o ll. A I,NAT,F, G,,,R,ALE,D,,I1nU.SPIESS AA0c„A0, 00N ,,00. 
Sub,,,,,, 

. ,Pte,c.har,,,se. o, f "...es 
1400 CO as aor Agreement 16407 • 

2, 61.4INDM RURAL HOUSING FINANCE 

LIMITED 

AA,,, ,,,,,,.. soMAIL,uliN.DPAns pIN. TvEGATRA,  1,,(..0.,6,,U.SINESS AnccA, 07.,, ,. 00.„ sunn0AN .Arny.,,,,a,tcifter.,, 11, 3,,,I7,: ie,  • Trade and other 
of ,Lnvoice 0374 • 

2, MAHINDRA RURAL HOUSING FINANCE 

WOOED 

AA., A0000, MANINDRA FIRST CNOIrE WHECIS 

WAITED 
AAccA,0,,,,, rfins„, 0„, 0,3,, Rorchate . goo. 

co senkes 
3. 00 as per Agreement 600 • • 

25 uktmAlilii,NDO RA RURAL HOUSING II AArcA,.., ,I.,1A. Hui,NDORA FOIST CHCK E WHEELS mc,...... r.no. 500,,0,,, .ik,:yno‘her.n pisa::Le,  • Trade end ',Hy 
- at Dertrem,e 1.17 1.17 

. AWNING. RURAL HOUSING Int.. 

U.TED 

AA. A,.., ri,AIONAttiGO,RAZNpUR.lvicAf4 N,VRE,S,; (1.10ENT AAcm,.. 0c No, ,,,,,,,A, c00,0.0, ...0.„,,,,A00
WO. As per lenn thert 96.47 • • 

MAHINDRA RURAL HOUSING FINANCE 

UWE( 0 

A,,,,, A. 0.., MAIONDRA MANULIC I INVESTMENT 

MANAGEMENT PRIVATE LIMITED 

An ,,,A, 000c N  ot moi0A. co„,„,
edemohon of 

0,0,,,000 0,..,,, 

To Rolated P.m 

• As per term she. 1.000. • • 

. 
. 

...NORA RURAL HOUSING ;OUNCE 
U.. 

,,,,,,, A 0.. MAIINEIRA AIANULNE INVESTMENT 

...GEMENT PR HATE LIMITED 

AAcm„. 0c N  0, ,,,,i,,,, , A,n0.,, ,0,,
- As per 'ern steel • 4.70700 1,70000 

29 """'"'"Al"USI"  F'"A""LIMITED "FC'"°"' WIRA":"ERAMEMNA."PL'":„'W„.":„":" AAK.794. N of „old, company ,Arn.:ol " rearn diTio" o'n" ,..7077. '"  ''''' 
A,  pe, tem sheet • 1S6 OS 111.67 

30 thilAmst,,,:roCRA ROM,. HOUSING FINANCE AA,, m, 000, uMA,,,HrTI,N.DiRAmllptuoRALvirtswOrLFIANRGEFT,,ISIAtmNCE ,,,,,,,,,,, K el the 
Company 

A.. ,,,A
1,500 00 at per Tem, 1,160 00 

U 
••• 

k
ca-
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Mahindra Rural Housing Finance Limited 
ClN : U65922MI-12007PLC 169791 

Registered Office: Mahindra Towers, P.K.Kurne Chowk, \Vorli, Mumbai 400 018. 
Corporate Office: Unit No.203, Amiti Building. Piramal Agastya Corporate Park, Opposite Fire Brigade Station. Kamani Junction, L.B.S. Main Road, Kuria (West), Mumbai - 400 070 

Telephone No. • 91 22 6692 9800 
W'ebsitc • www.mahindrahometinancc.corn ; Email : mrhtlinyestorhelplinetiimahindrahomefinance.com 

Statement of security cover as on 30th September 2026 0 in laklis 

Column A Column II Column C' Column D Li Column k iii Column F. is Column G s Column ll ki Column I sii Column J Column!: Column 1. Column ..s1 Column N Column O Column I' 

Particulars 
F kCIUSiVC Charge Exclusise Charge Pan Passe Charge Pari- Passe 

Charge 
Pad- Passe 

Charge 
',sets not offered 

as Security' 
Eliminati . 
(amount in 
negatisel 

(Total C to II) Related to only those items cos...I lly this certificate 

Secured 

Redeemable listed 
(Non convertible 

Debenture) 

Debt for Ishich 

this certifica to 
being issued 

Other Secured Debt Debt for ,shish this 
certitica to tieing 

issued 

Assets shared bs 
pari passe debt 

holder (includes 
debt for ,shish 

this certificate is 
issued fis 

other debt ssith 
pari-passe 

charge) 

Other assets an 
is hick there is 
pari. Passe 

charge (excludin 

g items 
cos erect in 

column 

debt amount 
consist., d more 

then once (dee le 
exclusive plus pari 

passe 

charge) 

Market \ Al. 

for Aicr's 
charged on 

Esclusise 
basis 

Carrying /book value 
far roricthe ch.ri, 

assets db., market 
salar is net 

ascertainable ar 
applicable 

(For kg. Bank 
Balance, DSRA 

market value is not 

applicable) 

Market Valor 
for P,,r, posse 

charge 

Assets' 

Canning s als:Amok 

'al.,' for Par, pass. 
charge assets 'sheer 

market value is not 
ascertainable or 

applicable 
(For Eg. Bank Balance, 

DSRA market salve is 

not applicable) 

Total 

V,,,,,r(-1,..1.+Ni+ 
N) 

Debt not hacked bs 

10)- ass, . offered as 
security 

Relating to Column F 

Book Value Elsruk Value I es/ Na Book Value Book Value 

ASSETS - 

Property,Plant and Equipment Yes 18.95 2.345.4 I 2.364 36 42.60 42.60 

Capital Work-in-Progress 

Right of Use Assets 5,552.81 5,552.51 

Goodwill -

Intangible Assets 59.97 59.97 

Intangible Assets under 

Development - 

Investments 63.132 41 63.132.41 -

Leans 4 27 359.09 4,00,490.22 1.24,310 23 9,60,159.54 4,27.359.09 4,27.359.09 

Trade Receivables 051.75 851.75 

Cash and each equivalents . 1,748.29 1.740.29 

Bank Balance other than Cash and 

cash equivalents 
12,986.83 12,906.83 

Others 22,275 21 22.275.21 

Total - 4,27 359.09 4,08.490.22 - 18.95 - 2.33,262.91 - 10,69,131 17 4,27,359.09 42 60 - 4,27,401.69 

\\OUS/ 
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Mahindra Rural Housing Finance Limited 
CIN : U65922MU2007PLC169791 

Registered Office: Mahindra Towers, P.K.Kume Chowk, Worli, Mumbai 400 018. 
Corporate Office: Unit No.203, Amiti Building, Piramal Agastya Corporate Park, Opposite Fire Brigade Station, Kamani Junction, L.B.S. Main Road, Kurla (West). Mumbai - 400 070 

Telephone No. : 91 22 6692 9800 

Website : www.mahindrahomefinance.com ; Email : mrlainvestorhelplinegmahindrahomefinance.com 

Statement of securi • cover as on 30th Se tember 2026 t In lakhs 

Column A Column B Column C ' Column D II Column E Hi Column F iv Column O v Column II si Column I vii Column J Column K Column I. Column 51 Column N Column O Column P 

Particulan 
Exclusive Charge Exclusive Charge Puri- Pam Charge Part- Passu 

Charge 
Parl- 1. 2.1U 

Charge 
Assets not offered 

as Security. 
Eliminati on 
(amount In 
negative) 

(Total C to II) Related to only those items covered by this certificate 

Secured 
Redeemable Ilsted 
(Non convertible 

Debenture) 

Dcht for which 
this notifies to 

being Issued 

Other Secured Debt Deist for Millets this 
certifies te being 

issued 

Assets shared by 
part passu debt 
holder (Includes 
debt for which 

this certificate Is 
issued & 

other debt with 
pari-passu 

charge) 

Other assets on 
which there Is 
purl- Punt 

charge (excludin 
g Item 

covered In 
column 

debt amount 
considers. d more 
than once (due to 

reclusive plus part 
passu 

charge) 

Market Value 
for Assets 

charged on 
Exclusive 

basis 

Carrying /hook value 
fur exclusisc charge 

assets where market 
value is not 

ascertainable or 
applicable 

(For kg. Bank 
Balance, DSRA 

market value Is not 
applicable) 

Market Value 
for Pari puns 

charge 
Asw(s". 

Carrying value/hook value 
for pari pas. charge 

assets where market collie 
Is not ascertainable or 

applicable 
(For Eg. Bank Balance. 
DSRA market value Is 

not applicable) 

Total 
Valuet.K+1«fsl# 

N) 

Debt not backed by 
any assets offered at 

security 

Relating to Column F 

Book Value Book Value Yes/Nu Book Value Book Value 

LIABILITIES 

Debt securities to which this 
certificate 
pertainstl 

4,08,433.70 4,660.45 - 4,660.45 4.08,433.70 

Other debt sharing pari•passu 
charge with above debt# 

not to be filled 

Other Debt 
Subordinated debts. 40 551.59 40.551.59 40,55 I 59 
Borrowings# - 
Elankif 3,19,348.95 - 3,19,348.95 
Debt Securiticsir 1,36,589.20 136,589.20 1,36.589.20 
Others 9,241.65 9.241.65 • 9,241.65 
Derivative financial instruments 72.48 72.48 
Trade payables 1.543.40 1.543.40 
Lease Liabilities - - 
Provisions 2,904.38 2,904.38 
Others 14.078.61 14,078.61 
Total - 4,08,433.70 3,19.348.95 - 4,660.45 - 2,1)4,98131 4,660.45 9,32,763.96 1,86 382.44 
Curer on Book 
Value 

1.05 

Cover on Market 

Value" 

Exclusive 
Security Cover 
Ratio 

1.05 

All the loan assets provided as security tor listed secured NCD are on the basis of book value 
# Includes Interest accrued but not due as on reporting period 
• Loans in column 11 is net of provision 
Market value of Pune Property as on 21st March 2026 

\.\OU 

ct-
MUMBAI 

o 
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Date : 14 October 2026 

Place: Mumbai 

For and on behalf olthe Board of Directors 
Nfuhindra Rural Homing Finance Limited 

CIN: U65922N1H2007PLCI6979I 

Jyotin Mehra 

Director 
[DIN: 00033518[ 



Mahindra Rural Housing Finance Ltd. 
Unit No. 203, Amiti Building, 
Piramal Agastya Corporate Park, 
Opposite Fire Brigade Station, 

Kamani Junction, L.B.S. Main Road, 
Kuria (West), Mumbai- 400 070. 

Tel: +91 22 6292 9800 

14 October 2026 

The General Manager 
Department of Corporate Services, 
BSE Limited, 
1St Floor, P J Towers, Dalal Street, 
Mumbai - 400 001. 

Sub.: Disclosure to the Stock Exchange as per SEBI/HO/DDHS/DDHS-PoD-
1/P/CIR/2025/0000000103 dated July 11, 2025 & SEBI LODR requlation,2015 - 52 (7) (7A) for the 
quarter ended 30th September 2026 

Company: Mahindra Rural Housing Finance Limited (MRHFL) 

Dear Sir/Madam, 

We refer to SEBI circular SEBI/HO/DDHS/DDHS-PoD-1/P/CIR/2025/0000000103 dated July 11, 2025 
& SEBI LODR regulation,2015 - 52 (7) (7A), please find enclosed herewith Annexure I in prescribed 
format. 

Kindly note that there is no deviation in utilization of fund in respect of the objects or purposes for which 
the funds have been raised and there is no unutilized amount as on 30111 September 2026 out of the 
borrowing done through debt securities for the reporting period. 

Summary of related borrowing done through debt securities during 
1st July 2026 to 301h September 2026 

A. Statement of utilization of Issue roceeds: 

Name 
of the 
Issuer 

ISIN 
Mode of 

Fund 
Raising 

Type of 
instrument 

Date of 
raising 
funds 

Amount 
raised 
(In Cr.) 

Fund 
utilized (In 

Cr.) 

Any 
Deviation 

If 8 is Yes, 
then 

specify 
the

purpose 
of for 

which the 
funds 
were 

utilized 

Remarks 
if Any 

1 2 3 4 5 6 7 8 9 10 
NA NA NA NA NA NA NA No NA NA 

*NA-Not applicable 

For Mahindra Rural Housing Finance Ltd 

Name: Dinesh Prajapati 
Designation: Chief Financial Officer 

Regd. office: Mahindra Towers, P. K. Kurne Chowk, Worli, Mumbai, Maharashtra - 400 018 India 
Tel: +91 22 66526000 I www.mahindrahomefinance.com I Email: mrhifinyestorhelpline@mahindrahomefinance.com 
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Mahindra Rural Housing Finance Ltd. 
Unit No. 203, Amiti Building, 

Piramal Agastya Corporate Park, 

Opposite Fire Brigade Station, 

Kamani junction, L.B.S. Main Road, 
Kurla (West), Mumbai- 400 070. 
Tel: +91 22 6292 9800 

B. Statement of Deviation or Variation 

Name of listed entity Mahindra Rural Housing Finance Ltd 
Mode of Fund Raising Refer Summary on Page 1 
Type of instrument Refer Summary on Page 1 
Date of Raising Funds Refer Summary on Page 1 
Amount Raised Refer Summary on Page 1 
Report filed for quarter ended ,30 -^th September 2026 
Is there a Deviation / Variation in use of funds raised? No 
Whether any approval is required to vary the objects of 
the issue stated in the prospectus/ offer document? 

No 

If yes, details of the approval so required? NA 
Date of approval NA 
Explanation for the Deviation / Variation NA 
Comments of the audit committee after review NA 
Comments of the auditors, if any NA 
Objects for which funds have been raised and where there has been a deviation, in the following table: 

Original Modified Original Modified Funds Amount of Remarks, 
Object Object, if 

any 
Allocation allocation, 

if any 
Utilised DeviationNariation 

for the period 
according to 
applicable object 

if any 

(INR Crores and in 
%) 

NA NA NA NA NA NA NA 

Deviation could mean: 
(a) Deviation in the objects or purposes for which the funds have been raised 
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed. 

For Mahindra Rural Housing Finance Ltd 

Name: Dinesh Prajapati 
Designation: Chief Financial Officer 
c 

Regd. office: Mahindra Towers, P. K. Kurne Chowl<, Worli, Mumbai, Maharashtra - 400 018 India 
Tel: +91 22 66526000 I wvvw.mahindrahomefinance.com I Email: mrhfLinyestorhelpline@mahindrahomefinance.com 
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